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. GLMBAL
B 6nmxkaniume aBa yaca AIM

0 [TnaHnpoBaHMe PecTpPYKTypM3aLmnm

* YeTblpe KNIHOYEBbIX HAJIOrOBbIX 3a4a4u
°* TpW OCHOBHbIX 3Tana

9 [lpakTU4yecKkme acnekTbl

* CTPYKTYpMpOBaHUE MU pecTpyKTypusaumsa Ha Kunpe

° [NpaBunbHbin nogxon K NC n TLLO — nocneaHaa npakTuka B EBpone



. GLMBAL
B 6nmxkaniume aBa yaca AIM

e Bb160p LleneBon CTPYKTYpbI

 CpaBHeHUWe BapuaHTOB C MOMOLLbI HANMOroBOM Moaenu

6 [11aH pecTpyKTypmusauuu

°* MIHCTpYMeHTbI nepexoa K LefieBou CTPYKType

6 OTBeTbl Ha BONPOCHI
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: Gl.MBAL
nﬂaHVIpOBaHVIe. YETbIPe HaJIOTOBbIX 3a4ad4X AIM

MUWHMManbHbIE HaNOroBble NOTEPU B XO4E PECTPYKTYpM3aLnu
CoxpaHeHne HanoroBblX akTUBOB U Ha/IOrOBOM
3(PPEKTUBHOCTU CTPYKTYpPbI

[loBbILWIEHME HAaNOroBon aPPEKTUBHOCTU CTPYKTYPbI

Co3paHue HanoroBbIX aKkTUBOB




3agaya N21: MuHuManbHble HanoroBblie NoTepu

1.1



y GLMBAL
[TpuMep: UBMEHEHMEe XONANHIOBOW CTPYKTYpbI ATM

MuHycbl xonauira B HugepnaHpax:
Hanor Y MICTOYHUKaA
YcnoXxHsaruleecs perynmpoBsaHue
[1510Xx0 pa6OTaPOT C aKkTuBamu B Poccuu

Y)>XecTo4yeHune HaNloroBblX npaBun

XonauHrosas (Hanpumep, Pillar 2)

KOMIMaHWnA

OnepaunoHHbIe
KOMMaHuu

[1IpUHATO peLleHne NnepeHoCUTb
XONAUHIoBYyto KoMnaHuio B OAD




GLMBAL
[ Ae MOryT BO3HUKHYTb HaNloroBble notepu? AIM

e

XONANHroBas YpoBeHb onepaLnoHHbIX KOMAaHUW:
KOMMNaHA KoMnaHuu ¢ HeAABUXNUMOCTbIO

KoMnaHuu-Heapononb3oBaTenu
OnepaLMOHHbIE JTtobble KOMMNaHWMK, ecnu Het treaty

KOMMaH1m protection




GLMBAL
Hanor npu npofgaxxe Hepgpononb3oBaTtena B PK AIM

CtaTtbs 679 HK PK «[loxoabl Hepe3snaeHTa ‘@
U3 UICTOYHMKOB B Pecnybnnke KasaxctaH» -

7) Aoxon oT Npnpocta CTOMMOCTU NMpun pean3auunn.
<..”2

LEHHDbIX 6yMar, BbIMYWEHHDbIX PE3NOEHTOM, a TaKXXe Aoneu y4yacTtud B YCTaBHOM KarliuTtarle
HPNON4eCKOro Jimua-pe3ngeHTa, KoHCopumnyma, pacCrnojiooxeHHOro B Pecny6nMKe KasaxcTaH;
aKuun, BbiINyLWEHHbIX HEPEINOEHTOM, a TaKXe Aosen y4yaCTnd B YCTAaBHOM KarlrinTtase
HPNAN4eCKoro Jnua-HepesngeHTa, KOHcCopumnyma, eciit 50 n 6onee npoueHToB CTOMMOCTU TaKUX

aKLWi, ponen yyacTusa nnm akTMBOB HOPUANYECKOrO NNLA-Hepe3naeHTa CocTaBNAeT UMYLLLECTBO,
Haxopsaweecsa B Pecnybnuke KasaxcTtas;




GLMBAL
Hanor npu npofgaxxe Hepgpononb3oBaTtena B PK AIM

F%" Heno CCC Mining Construction B.V.

$
CCC Mining @ KAZ Minerals Koksay
Construction B.V. Holding B.V.

X

npoja)a [0u

TOO «KCI'K» naaTex 3a BbIYETOM Hanoray UCTOYHUKa

HeApo- nonyyartenb (CCC Mining Construction B.V.)
A obpaTusics B HasIOroByto CNYX6Y 3a BO3BPaTOM




GLMBAL
Hanor npu npoga)e Hegpononb3oBaTena B PK AIM

§ Hanorosoe cornaiweHne HnaepnaHabl-KasaxcTtaH

Ctatba 13 «[loxoabl OT NpupocTa CTOMMOCTU UMYLLLeCTBa»

<..>

2. [loxoapl <...> OT OTYYXJEHUSA <aKTUBOB>, CTOMUMOCTb KOTOPbIX COCTOUT B OCHOBHOM W13
CTOMMOCTM HEABUXKUMOTO MMYLLECTBA <...>, <...> HE BKJ/1H0YaeT UMYLLECTBO, C MOMOLLbI KOTOPOIro
OCYLLECTBNSIETCA NpeArnpuHMMaTeNbCcKas AeaTeNbHOCTb KOMMNaHuu (M Apyro aKOHOMUYECKOW
eINHULIbl), ECNTN TONIbKO NpeAnpuMHUMaTEeNbCKasn AesATe/IbHOCTb KOMMaHuu (Mnu gpyromn
3KOHOMMWYECKOM eANHMLbl) He IBNSETCH, B OCHOBHOM, BNafleHMeM, MOKYMNKOW U1 NMpoAaXKeun, Unu
apeHaon HeABMXUMOIO UMYLLECTBA.




GLMBAL
Hanor npu npoga)e Hegpononb3oBaTena B PK AIM

QE [To3numna cypa:

Q [epBble ABe cyaebHbIX MHCTAHL MW BCTAIN Ha CTOPOHY HanoronaaTesbllMKa, PeLuns,
YTO Hanorosas c/y>Xo6a He NPoAEeMOHCTPMPOBaa, YTO HeJponoJib3oBaTe b He BeJeT
npeanpuUHNUMa-TeNbCKOM AeATENbHOCTU C UCMOJIb30BaHMEM NINLIEH3UI (OTHOCALLIMXCS

K HeBMXXMMOCTW) N, COOTBETCTBEHHO, MPUMEHNMA OroBOpKa no n. 2 ¢T. 13 cornatleHus
KasaxcTtaH-HugepnaHabl.

© OAHako BepxoBHbliit CyA OTMEHMWI 3T pPeLUeHNs M MOCTaHOBWII, YTO YAEPXKaHHbIA Hanor
He MOXeT 6bITb BO3BpalLLIEH.

Q Cyp oTKasan B BO3BpaTe yaep)XaHHoro B KazaxctaHe npu nokynke Hanoray UCTOYHUKa
== (MocTaHoBneHue BepxosHoro Cyaa PK N2 6001-16-00-31/8195 o1 19 okTab6psa 2016 1.)



Gl.MBAL
Kakue elle BapUaHTbl MOXHO PACCMOTPETDb AIM

@ Bknag foyepHUX KOMMNaHWM B KanuTan HOBOrO XONAUHra

% PegoMuLMNAUUA U TpaHC-rpaHUYHOe NpucoeanHeHme

Mpopaxa akTMBOB MO «CMMBOMNYECKON» LieHe

[lpogomkeHue cnepyer...



GlLMBAL
[ ne ewe MOI'YyT BOSHUKHYTb HaAJ1IOIOBbI€E I'IOTepl/I? AIM

. YpOBeHb XONANHIOBON KOMAAHUM:
ONANHIOBas Hanoroo6noxeHune NpuébINu npw
KOMIMaHWNA

npogaxe

«Hanor Ha Bbixoa» (exit tax)
OnepauyoHHble Hanor y uctouyHuka npu pacnpeneneHmm
KOMMaH1u (BMEHEeHHOI) NpunbbINK




GlLMBAL
[ ne ewe MOI'YyT BOSHUKHYTb HaAJ1IOIOBbI€E I'IOTepl/I? AIM

» YpOBeHb aKkLMoHepa:

[lpaBuna KUK

Hanor ¢ noxoaoB nNpu pacnpeaeneHum
aKTMBOB CTapou (IMKBUANPYEMOWN)
XOJIANHTOBOM KOMMaHUK

XonguHroBas
KoMnaHus

OnepaunoHHbIe

KOMIMaH"




[lpaBuna KNK CLaBAL

Hanor c
6a3bl KUK

XonauHroBas XonguHroBas
KoOMNaHusd KoMnaHus

OnepaunoHHbIe

KOMIMaHUn

[TpnbbINb OT NpoAaXwu
onepaunoHHbIX KOMMaHUK




GLMBAL
[lpaBuna KNK: Poccusa AIM

§ Cratbn 309.1 HK PO w

3.1. B cnyyasix peanusaumun Uamn MHOro BblObITUS A0N1en B ycTaBHOM (CK/1aloMHOM) KanuTane
(boHAe) opraHusaunii <...> npmbbifb (YObITOK) TaKOM KOHTPONMPYEMON MHOCTPAHHON KOMMaHUK
<..> onpepenserca Kak CoOOTBeTCTBYHOLWME L0X0Abl, YMEHbLUEeHHble Ha BENIMYMHY pacxodoB B <...>
ncxons U3 CTOMMOCTU yKasaHHbIX PMHAHCOBbIX aKTUBOB MO faHHbIM yYyeTa KOHTPOJSIMPYEMOWN
MHOCTPaHHOM KOMMNaHWU Ha AaTy NPUHATUA yKa3aHHbIX PUHAHCOBbIX aKTUBOB <...>




GLMBAL
[lpaBuna KNK: Poccusa AIM

§ CraTbn 25.15 HK PO w

3. MpunbbINb KOHTPONMPYEMON MHOCTPAHHOM KOMMAHMUN y4nUTbIBaAeTCA Npy onpeaeneHnm
HanoroBomn 6a3bl y HasoronnaTesnblUnKa - KOHTPOUPYIOLLErO Nnua B AoNe, <..> Ha 31 aekaops
KaneHgapHOro roga, cnefyroLlero sa HaJloroBbiIM NepMog0oM NoO COOTBETCTBYHOLLLEMY Hanory angd

HanoronnaTesibluKa - KOHTPOUPYHOLLLEero nmua, Ha KOTopbIM NPUXOAUTCA faTa OKOHYaHUS
(OUHAHCOBOIO roga KOHTPONPYEMON MHOCTPAHHOM KOMMNaHUM.

baszon KUK MOXXHO ynpaBnaTb, TMKBUANPYS KOMMAHUK, Y KOTOPbIX BO3HMUKAET NpubbINb
B XO04€e PecTpyKTypumsauymu



GLMBAL
[lpaBuna KNK: KaszaxcTtaH AIM

§ Moan. 1 n. 1 ctatbn 332 HK PK ti@

<KUK — 3TO MHOCTpaHHaaA KOMMaHUA> 3a UCKJTIOYEHUEM HOPUONYECKOro Nuua-HepesnaeHTa <..> B
WHOCTPaHHOM rocygapcTBe, C KOTOPbIM BCTYNUA B CUNY MeXAyHapo4HbIU J0roBop,
PEerynnpyroLLmMin BONpoChl N36exXaHusi ABONHOIo HaNoroo610XKeHNA U NpeaoTBpaLLeHUS
YKJIOHEHUSA OT ynsaTbl HAOroB, NPU YCIOBUK, YTO HOMUHaNbHas CTaBKa Hanora Ha Nnpubbib B
TaKOM MHOCTPaHHOM rocyfapcTBe cocTaBfsieT 6osee 75 NpoLeHTOB OT CTaBKU KOPNopaTUBHOIO
nogoxonHoro Hanora B Pecny6nuke KasaxcTaHa <...>




GLMBAL
[lpaBuna KNK: KaszaxcTtaH AIM

§ «Benblin cnMcok» cTpaH ‘@

<..>

20. KoponescTtBo HnaepnaHgos

<..>

Cnncok CTpaH, yTBepXAeHHbIn [1pukazom MuHucTpa duHaHcoB Pecnybnuku KazaxcraH
oT 6 okTa6psa 2025 roga N2 579 n gencrteyrowmin ¢ 2026 roga.

$

XonauHr B Hnaepnanpax — He KUK n, COoTBETCTBEHHO, ero Npubbifib HE BKAKOYaeTCs
B HAJIOroBYHO 6a3y KOHTPOJIMPYHOLLLErO nLa


https://adilet.zan.kz/rus/docs/V2500037079
https://adilet.zan.kz/rus/docs/V2500037079

GLABAL
Bonpoc yyacTHuKa BebrHapa ATM

Anekcen: KUK ona pesngeHToB KasaxcTtaHa
KaK MHCTPYMEHT Ha/loroBoro njiaHnMpoBaHusA.

[lpoposiKeHne B YeTBepTOM YacTu...



GLMBAL
Tpwn BbiBOAA ATM

[lepBas 3a4a4va NJaHMPOBAHUS — MUMHUMMU3UPOBATb HANOroBble NOTEpPU
B NPOLeCCe N3MEHEHMUS CTPYKTYPbI

Hanorn mMoryt BO3HMKHYTb Ha YPOBHE OonepaLMoOHHbIX KOMMNaHUN,
XONJANHIOBOM KOMMAHUN N aKLMOHepa

KI [lofle3HO pacCcMOTPETb HECKOJIbKO CLEHapmneB PECTPYKTYpusaumm
e v BblbpaTb Hanbonee aPpPeKTUBHbLIN




3apada N°2: coxpaHeHuUe HanoroBbiX akTUBOB
N Hanoroson aPPeKTUBHOCTU CTPYKTYPbI

1.2



GLABAL
Bonpoc yyacTHuKa BebrHapa ATM

HackonbKO Ba)KHa C TOYKN 3pEeHUNSA HANOroBbIX PUCKOB
PbIHOYHOCTb LiEeHbI NpW Kynae-npoaaxe AoYePHNX KOMMaHNN
NPW BHYTPUIPyNnnOBOWN PECTPYKTYpU3aLMm B pasHblX CTpaHax?




y GLMBAL
[lpogarka No «CUMBOJINYECKOU» LieHe ATM

Puck 1: [JoHauncneHne Hanoroob6saraeMon BblpyyKkm

XonguHroBas

XonguHroBas

KOMIMaHunA KOMMaHWA

OnepaunoHHbIe
KOMMNaHUu

OAaHaKo 06bIYHO MPUMEHUMO
ocBoboxxaeHue (participation exemption)




y GLMBAL
[lpogarka No «CUMBOJINYECKOU» LieHe ATM

Puck 2: Hanor y uctoyHuka
C «BMEHEHHbIX» AUBUAEHA0B

XonguHroBas

XonguHroBas

KOMIMaHunA KOMMaHWA

OnepaunoHHbIe 5
KOMMaHUM B HekoTOpbIXx cTpaHax (Hanpumep, LUBenuapus)

AVBUAEHAbI <BMEHSIOTCSA» B MOMb3Y NOoKynaTens
CIOXHO MPUMEHUTb MOHMKEHHYIO CTaBKY




y GLMBAL
[lpogarka No «CUMBOJINYECKOU» LieHe ATM

Puck 3: lNpoueHTbl Ha «<BMEHEHHYO»
3a710/IXXeHHOCTb (Hanpumep, Kunp)

XonauHrosas Rl J B XoJ1iAnHroBas
KoMnaHus KOMMNaHusd

X >

OnepaunoHHbIe

KOMMaHU"




GLMBAL
OpHaKo NpobsieMbl HE TOIbKO B 3TOM... ATM

3aHMXeHHas LeHa MOKYMKWU — 3TO.

X Huskas 3aTpaTHas 6a3a npu npogaxe B XonauHrosas
6yaywem (B T.4. gns uenen KUK) KOMMaHWs]

X Hwuskas pacxogHasi 6a3a npu yMeHbLUEeHUN
Kanutana n nukengaunm OnepKo

OnepaunoHHbIe
X BosMoxHasi Hanoroobnaraemasi NpuobIb KOMOaHUN

Npu NepeoLeHKe B byayLLem




Gl.MBAL
CoxpaHeHme HaJ10OBbIX aKTUBOB AIM

CoxpaHeHne HaNoroBbiX akTUBOB — 9TO Ba)KHad 3a/aya
Npu peCcTPYKTYypuU3aLmnm

[MpuMepamMun TakKux aKTUBOB ABJIAOTCA: pacxoAbl Ha NOKYIMKY
(3aTpaTHas 6a3a) 1 yobITKK

Eule oaouH BaXXHbI HAaNOroBbl NapaMeTp CTPYKTYpbI
— ee Hanoroeas aPPEKTUBHOCTb




Gl.MBAL

CpaBHeHMe HanoroBon aPeKTUBHOCTY ATM
Tloxon Hanor
G

InnBnpeHabl U3 15%  10%

Poccuum
XonguHroBas

KOMMaHUS InvnBnpeHabl U3 5% 59
KasaxcTaHa
[lpopaxka Part Part

OnepaunOoHHble OnepKo Ex  Ex

MO IELalLe basa KUK ansa fNa [la
pesngeHTa PO
basa KUK ansa Her | [lla

pesngeHTa PK



GLMBAL
BbiBOAbI AIM

CpaBHMBaTb 3 PEKTUBHOCTb CTAapOM U HOBOW CTPYKTYp cnenyet
NO KJIF0YEBbIM AEHEXHbIM NMOTOKaM:

OnepaunoHHasi NpmnobIb
AvBnaeHaHbIE MOTOKM
[Mpoaarka oTAeNbHbIX ONepaLMOHHbIX KOMMNaHUn U 6u3Heca B LeJIoM

JIMHamMuKa rno pa3HbiM MapaMeTPoOM MOXET pasnmyatbCs U ASs
CpaBHEHMSA YyA06HO MCMOMb30BaTh HAJIOrOBYH MOJENb CTPYKTYPbI




3aaayva N23: noBbiLLeHUe Ha1orosoun
3(PPEeKTUBHOCTU CTPYKTYpbI

1.3



o Gl.MBAL
CMeHa pe3nNaeHTCTBa XO0JIAMHIOBOU KOMIMNaHUW AIM

3apermnctpupoBaHa Ha bBO,
HaforoBbiv pe3naeHT Poccumn

bekcTap
I NG

80%

g@ omBuaeHabl (2018-2020 r.r.)

TOO «[lloTeHumnan

CTaBKa Hanoray UCTOYHUKaA
no cornaweHutro Poccuga-KasaxcrtaH



o GLMNBAL
CMeHa pe3nNaeHTCTBa XO0JIAMHIOBOU KOMIMNaHUW AIM

L

. =
S

HanoroBas cny>6a ocnopwuna fibroTy rno Hanory y UCTOYHKUKA:

bekcTap 3apermcTtpmpoBaHa B rocyfiapCTBe CO JIbFOTHbIM
Ha/oroobno0XXeHmemM — ctaBka

@ K Poccum npuMeHsnocb ocBO60XAEHNE NONTYYEHHbIX ANBUAEHAOB



o GLMNBAL
CMeHa pe3nNaeHTCTBa XO0JIAMHIOBOU KOMIMNaHUW AIM

é& [Tosnyua cyga:

bBekcTap, ABNSISiCb POCCUNCKUM HANTIOrOBbIM PE3UIEHTOM,
nMena rnpaBo Ha JIbroTbl MO COr/1aLlEeHUo

OcBO6OXAEHME AUBUAEHAO0B OT Hanora B Poccuun He npensaTcTByeT
NMPUMEHEHWNIO MOHUXXEHHOW CTaBKMU

Cya peLwunn, 4To AOHA4YMUCNeHUe Hanora y UICToOYHMUKa HenpaBoOMepHO
(nocTtaHoBneHue BepxoBHoro Cyaa 6001-22-00-6an/1165 ot 4 anpens 2023 r.).



GLMBAL
O630p 3HAYNMBbIX HANOroBbIX cropoB B PK ATM

https://globalaimcons.com/kazakhstan-mezhdunarodnyye-struktury-sdelki-i-restrukturizatsiya


https://globalaimcons.com/kazakhstan-mezhdunarodnyye-struktury-sdelki-i-restrukturizatsiya
https://globalaimcons.com/kazakhstan-mezhdunarodnyye-struktury-sdelki-i-restrukturizatsiya
https://globalaimcons.com/kazakhstan-mezhdunarodnyye-struktury-sdelki-i-restrukturizatsiya
https://globalaimcons.com/kazakhstan-mezhdunarodnyye-struktury-sdelki-i-restrukturizatsiya
https://globalaimcons.com/kazakhstan-mezhdunarodnyye-struktury-sdelki-i-restrukturizatsiya
https://globalaimcons.com/kazakhstan-mezhdunarodnyye-struktury-sdelki-i-restrukturizatsiya
https://globalaimcons.com/kazakhstan-mezhdunarodnyye-struktury-sdelki-i-restrukturizatsiya
https://globalaimcons.com/kazakhstan-mezhdunarodnyye-struktury-sdelki-i-restrukturizatsiya
https://globalaimcons.com/kazakhstan-mezhdunarodnyye-struktury-sdelki-i-restrukturizatsiya
https://globalaimcons.com/kazakhstan-mezhdunarodnyye-struktury-sdelki-i-restrukturizatsiya
https://globalaimcons.com/kazakhstan-mezhdunarodnyye-struktury-sdelki-i-restrukturizatsiya

GLMBAL
Tpwn BbiBOAA ATM

[loBbICUTb 3MEKTUBHOCTb CTPYKTYPbl MOXXHO 6€3 rnepefayn akTMBOB
n pegoMmunnaunm

@ J1broTbl NoO cornalleHnsamMm NpuMeHUMbl Mo MeCcTy pe3uAeHTCTBA, a He

perncTpaunm KoMnaHum (XoTs BO3MOXXHbI pa3HOr1acus C HanoroBow
CIY>X60M)

OcBO6OXAeHMe A0oX0oAa OT Hanora y nosiyyaTesnsi He NpensaTCTBYET
NMPUMEHEHWNIO HANOroBbIX JIbrOT



3apaya N24: co3paHue HanoroebixX aKTUBOB

1.4



y GLMBAL
[MpuMep cosfaHna GUHAHCOBOM CTPYKTYpPbI ATM

XonpguHrosas Noxoabl:
KOMMaHuA oMBuaeHAbl (He obnaratoTcs Haslorom)
Pacxopabl:
NPOLEHTbI MO er,u,MTy.MyrlpaBneHme OnepKo
l

OnepaLyoHHble He BbluMTaeMble HanoroBble YObITKU
KOMIMaHUN



GLMBAL
BOo3MOXHble pelueHuns AIM

@ O6begmHeHmne XonaKo n OnepKo

[TpakTuka no kencam debt pushdown 3ayacTyto HeraTuBHas

Mbl paccMmaTpuBanm OAMH TakKOW KENC Ha BEBUHape B CEHTAGpe
(ccblnka)

PaccMoTpuM elle oanH cueHapumn
— 3aUMbl 3a CYeT AMBUAEHOOB



https://www.youtube.com/watch?v=eonopQ115iA&t=2401s

_ GLABAL
[Tpumep co3aaHus PUHAHCOBOM CTPYKTYpbI ATM

XonanHroBas
KOMMaHuS

$) OUBUOEHADI

OnepaunoHHbIe
KOMMaHUu



_ GLABAL
[Tpumep co3aaHus PUHAHCOBOM CTPYKTYpbI ATM

XonaunHroBas
KoMNaHus

OnepaunoHHbIe
KOMMaHuu <

@ 3aem




_ GLABAL
[Tpumep co3aaHus PUHAHCOBOM CTPYKTYpbI ATM

XonguHrosas + @ [TpOLEHTHbIN
KOMnaHus Es noxon
KOMMaHWM E— Dacxof




GLMBAL
BO3MOXXHble PUCKHU AIM

‘C [lpoLEeHTbI NO 3aliMaM Ha BbinaaTy ANBUAEHAOB MOTYT ObiTb OCMOPEHbI

Q B cnopax cyaibl 3a4acTyo BCTAOT Ha CTOPOHY HanoronaaTenbLyKa:
=

B Poccun — peno OO0 «HoBaTak-lOpxapoBHedTeras» A40-12861/2013

A Tak)Xe B NpaKTuKe Apyrux ctpaH — Hanpumep, geno OKD a.s 5 Afs
25/2009-98



https://kad.arbitr.ru/Card/bdc5de39-89e7-4a24-a181-2a0f32f69cbc
https://kad.arbitr.ru/Card/bdc5de39-89e7-4a24-a181-2a0f32f69cbc
https://kad.arbitr.ru/Card/bdc5de39-89e7-4a24-a181-2a0f32f69cbc
https://kad.arbitr.ru/Card/bdc5de39-89e7-4a24-a181-2a0f32f69cbc
https://kad.arbitr.ru/Card/bdc5de39-89e7-4a24-a181-2a0f32f69cbc
https://kad.arbitr.ru/Card/bdc5de39-89e7-4a24-a181-2a0f32f69cbc
https://kad.arbitr.ru/Card/bdc5de39-89e7-4a24-a181-2a0f32f69cbc
https://kad.arbitr.ru/Card/bdc5de39-89e7-4a24-a181-2a0f32f69cbc
https://kad.arbitr.ru/Card/bdc5de39-89e7-4a24-a181-2a0f32f69cbc
https://sbirka.nssoud.cz/cz/dan-z-prijmu-vydaje-vynalozene-na-dosazeni-zajisteni-a-udrzeni-zdanitelnych-prijmu.p1999.html
https://sbirka.nssoud.cz/cz/dan-z-prijmu-vydaje-vynalozene-na-dosazeni-zajisteni-a-udrzeni-zdanitelnych-prijmu.p1999.html
https://sbirka.nssoud.cz/cz/dan-z-prijmu-vydaje-vynalozene-na-dosazeni-zajisteni-a-udrzeni-zdanitelnych-prijmu.p1999.html
https://sbirka.nssoud.cz/cz/dan-z-prijmu-vydaje-vynalozene-na-dosazeni-zajisteni-a-udrzeni-zdanitelnych-prijmu.p1999.html
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GLMBAL
Tpu aTana pecTpyKTypusaLuum AIM

G Bbi6op LieneBoi CTPYKTYPb!

e [naHWpoBaHuWe nepexofa K LiefieBoi CTPYKType

9 MMnnemMeHTaums

[lpofonxkeHne cnepyer...




[IpaKkTU4YecKue acneKkTbl



AMICORP.

Amicorp Group

Structuring
and Restructuring
of Cyprus Companies

Presented by: ELIA NICOLAOU

AMICORP GROUP o 4
°

11 2025



o Cyprus: An International Business Hub

Positive economic

outlook Attractive tax regime

Access to talent

Access to
markets

Low cost of
doing business

( -13 High quality of

life

Excellent regulatory
structure



e Cyprus Tax Regime Highlights

01 02 03 04

One of the lowest Dividend income Capital No withholding
corporate tax exemption Gains Tax (CGT) tax on outgoing
rates in the EU based on relaxed exemption dividend, interest or
(12.5%) conditions royalty payments
05 06 07 08

Gains from Notional Interest A competitive Foreign Permanent
trading in Deduction (NID) Intellectual Property| Establishment
securities are for investment into (IP) regime (PE) profits are

tax exempt Cypriot companies tax exempt

09 10 11 12

Tailor-made Competitive Foreign Exchange Tax deductions
provisions for tonnage (FOREX) gains or for R&D costs and

the investment

tax for shipping

losses are tax

investment into

funds industry companies and an neutral start-ups
EU-approved
open registry
13 14 15 16
DTA between An attractive No succession or No capital gains tax
Cyprus and personal inheritance taxes on the sale of

Kazakhstan and
Investor protections
bilateral treaty in
place

tax regime for

employees and
non-domiciled
individuals

foreign immovable
property




e Company formation process

® Compliance checks

°* Name approval

* Incorporation documents
* Time-frame and costs

* Ongoing Regulatory Obligations



° Structuring Subsidiaries via Cypriot Holding Co. - Headquartering

Kazakhstan Company

Dividends

$
Holding Company ESS

Cyprus

Dividends

Subsidiaries
EU and other countries g@

Tax considerations:

Kazakhstan Cyprus
* Dividends exempt from CIT * Dividends exempt from CIT
and WHT

® CFCrules apply but can be
managed * No Cypriot CFC rules for active
subsidiaries



0 Structuring via Cypriot Trading Co.

Customers

Supplier

: Uzbekistan
|
_ |
L
oo |
Supply of |
|
goods :
|
|
|
|
|

EU and other countries

Tax considerations:

Uzbekistan Cyprus
* Zero-rate (“export”) VAT * No VAT leakage
* CIT at 15% * CIT at 12,5% reduced by NID

to 2.5%

Transfer pricing rules

“Active company” CFC exemption in
Uzbekistan




° Structuring of IP holding via Cypriot Co.

UAE
Company IP/Funds to
‘ develop IP
IP Compan E@
pany ¢
Cyprus <«

‘ | Royalties/IP

related

Operating Companies income

(5

UAE Cyprus

* Dividends exempt ° Effective tax of up to 2,5% on qualifying profits -
from CIT - can reduce to 2,1% by combining IP and NID
participation * Qualifying IPs: Patents & Copyrighted Software
exemption.

* No capital gains tax on disposal of IP Company



e Structuring of Investments via a Cypriot Investment Fund

AIFM, Fund Distributions
Administrator,

‘
. ) $
Depositary fully p)

substantiate \
management and \\
control test K Investment Fund
Dividends, capital
gains and other g@
income. No WHT 2
under DTAs
Under DTA Parent- Under DTA
with eg India, subsidiary with eg UAE,
China, UK Directive Africa, USA

=]
l_é,_él Operating

= E Real
Estate

® vc ]
@aﬂ Investments

O
subsidiaries EU




0 Structuring of Investments via a Cypriot Investment Fund (cont.)

Tax considerations:

Kazakhstan/Uzbekistan Cyprus

* |IF may not qualify as CFC thus * Distributions from IF exempt
not subject to CFC rules from WHT.

* Potential appointment on * Dividends and capital gains
Board or Investment received by IF exempt from Cy
Committee, receiving revenue CIT.
for services provided * AIFM, Fund Administrator and

UAE Depositary fully substantiate

management and control test.
* No CFC rules. Dividends

. : * Segregation of assets.
received not subject to tax greg

* Ability to hold diversified

INDIA portfolio via a single Regulated
* No CFC rules. GAAR and vehicle, potentially

POEM addressed. Dividends withstanding regulatory

paid without any WHT. DTA challenges on decision-making

and credit on party and control.

dividend/interest received in
India
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Re-domiciliation out of Cyprus

.;(

R,

2C

Detailed Process 6-months:

Unanimous shareholders resolution authorizing application and approving interim statements
Publication of notice in 2 newspapers and dispatch of copy to RoC within 14 days
Documents filed with ROC:
® Special resolution in original and certified translation
* Certified and approved interim statements;
* Approval / consent of the competent licensing or supervisory authority in case the company is licensed or supervised by a competent authority
in the Republic ( tax clearance certificate, VAT clearance certificate, Social Insurance clearance);
* Copies of the publication of the notice
Following expiration of 3 months from publication and provided no objection has been raised, RoC issues certificate of consent for the continuation of
the company under the national legislation of another country
Certificate of consent filed with the relevant authorities of the country of destination. Certified, officially translated in Greek certificate of continuation
from the new jurisdiction is filed with the RoC.
RoC then proceeds with the strike off certificate.
Re-domiciliation into Cyprus also possible



e Members' Voluntary Liquidation

STAGE 1: Company needs to be STAGE 2:
solvent

* Accounting records &
up to date
* OQOutstanding tax and

audited FS

VAT

returns filed & settled

* Tax clearance & VAT
deregistration
* Statement of Affairs

& net

assets to be distributed.

* Appointment of licensed

Liquidator.

* Liquidator assumes control of

company operations

* Realises company assets and °

distributes proceeds to
shareholders

* Closing of bank accounts 0

TOTAL TIME-FRAME:

Declaration of Solvency signed by
Directors
Shareholders’ Meeting & Resolution
File with Registrar of Companies:

® Submission of Forms HE32 and

Declaration of Solvency.

Liquidator publishes intention to
liguidate in newspaper & shares with RoC
RoC to acknowledge commencement of
Liguidation 6 weeks
following publication.

STAGE 3 STAGE 4

® Liquidator prepares Final Accounts &
Report.

Holds Final General Meeting of
members.

Files Final Accounts & Report with RoC
After 3 months, the company is
dissolved and struck off by RoC

6-12 MONTHS

Q AMICORP



AMICORP GROUP - STRUCTURING SOLUTIONS
Three Principal Business Lines

G FINANCIAL MARKET SERVICES

Capital markets administration
Loan servicing

Securitizations

'Plug and Play' solutions
Brokerage & trade execution
Custody services

Exchange listings

Structured Fund Solutions
Private equity & debt structuring
Wealth management

Mergers and Acquisitions

e FUND ADMINISTRATION SERVICES

Fund Administration and Investor
Services

Governance & Compliance Services
Business Process Optimization Services
Fund Platform and Structuring Services

a MANAGEMENT SERVICES

* Corporate and Fiduciary Services

* Tax Compliance and Regulatory
Reporting

* Asset protection and Estate
Planning

> Globalization Services

* Corporate Secretarial Services
* HR and Payroll Services

* Accounting and Tax Services

* Value-Added Services

> Bank & Trust Services

* General Investment Services
Trading Desk

Secured Cards

Escrow Services

Trustee Services



° Our global offices

AFRICA

* KENYA
* MAURITIUS
* SOUTH AFRICA

D

ASIA & PACIFIC

e CHINA

* HONG KONG
* INDIA

* KAZAKHSTAN
* MALAYSIA

* NEW ZEALAND

* THE PHILIPPINES
* SINGAPORE

* TAIWAN

* VIETNAM

EUROPE & MIDDLE EAST

* CYPRUS * SPAIN

* GERMANY * SWITZERLAND

* LITHUANIA * TURKEY

* LUXEMBOURG * UNITED ARAB EMIRATES
* MALTA * UNITED KINGDOM

* THE NETHERLANDS
* SAUDI ARABIA

THE AMERICAS

* ARGENTINA * CHILE
* THE BAHAMAS * CURACAO
* BARBADOS * MEXICO
* BRAZIL * PANAMA
* BRITISH VIRGIN ISLANDS * UNITED STATES
* CAYMAN ISLANDS OF AMERICA
* URUGUAY
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Getting IP and Transfer Pricing right
— |atest European practice

by Aleks Davydov

.{l' Range



/l' Range

Happy Birthday, BEPS

- SUBSTANCE -

* BEPS

.. DOCUMENTATION * _




. . A
Value Creation & Control over Risk illRange

0 Value Creation

* Alignment of functions & profit
* Decision making > Legal ownership
* DEMPE* for allocating IP returns

g Control over Risk

* Risk allocation on paper # Substance
* Control requires (senior) people

* Financial capacity requirement

* Development, Enhancement, Maintenance, Protection, Exploitation



4

Financing example (1/2) alRange
25
FinCo Amount
Loan €100m Interest determined using CUP method
Rate 10% : L
OpCos’ credit rating is BBB-
[ 21l Similar bonds in the market are
Cost of funding €3m priced at 7-10%

Profit €7m



Financing example (2/2) #Range

i

FinCo Amount

Loan €100m Cost of Funding approach applies
Rate 4%

Interest €4m FinCo has no control over risk
st ci e £3m FinCo receives a risk-free return

Profit €1m



License example (1/2) # Range

N7
\y

=

Financials Amount
OpCo Revenue €100m License Fee determined using CUP method
Royalty Rate 10% o , ,

_ Similar IP are priced at 7-10% in the
License Fee €10m market
IPCo’s costs €3m

Profit €7m



License example (2/2) # Range

N7
\y

()
(em—)

Financials Amount
IPCO’s costs €3m Cost Plus applies:
Mark-up 10% FinCo has legal ownership but no control

_ over risk as it doesn't take decisions
License Fee €3.3m FinCo receives a “routine” return
Profit €0.3m



: A
Real-life example ilRange

N7
\y

()
(em—)

IPCo OpCos

Financials Amount
OpCo Revenue  €100m Both gntities perform some risk control
IPCo Costs €3m G

The TP model is subject to interpretation
License Fee ? — “it depends”

Profit ?



. . . A
Exit Tax considerations illRange

OpCos

Financials Amount
Book value of IP €1m

Market value of P €100m IP value = future income (DCF)

Lower income => Lower IP value =>

Share of value ? Lower Exit Tax
owned by IPCo

Exit Tax ?



Key Takeaways #Range

There is no way around “substance” in Transfer Pricing.
The new rules are 10 years old already!

Interpretation of facts is critical — control the narrative to minimise risk
(starting with TP Documentation)

Embrace post-BEPS concepts and use them to your advantage
(e.g., when dealing with exit taxation)
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GLMBAL
Tpu aTana pecTpyKTypusaLuum AIM

G Bbi6Op LieneBoi CTPYKTYpb!

a [naHWpoBaHuWe nepexofa K LiefieBon CTPYKType

e MMnnemMeHTaums



y GLMBAL
«Kapkac» LefieBou CTpPYyKTypbl AIM

Shareholders

Holding
Company
Management IP and R&D Distributor
Company Company

* PaspaboTka nporpaMMHOro obecrneyeHus

* UcknrountenbHble npaBa Ha 10



y GLMBAL
«Kapkac» LefieBou CTpPYyKTypbl AIM

Shareholders

Holding

Company
Management IP and R&D
Company Company

HaxoauT KNMeHTOB U pa3BUBaeET 6u3Hec

Distributor

.

3aKJ/Ilo4YaeT KJIMEHTCKME A0roBOpPbI U MOy4aeT Aoxom oT KomMmepumanusauum M0



y GLMBAL
«Kapkac» LefieBou CTpPYyKTypbl AIM

Shareholders

Holding
Company
|

Distributor

IP and R&D
Company

Management
Company

* CTpaTermyeckoe u onepauuoHHoOE yrpaBfeHne
* Tekywas noaaepxka n GyHKLMKN 63K-0Ppuca



y GLMBAL
«Kapkac» LefieBou CTpPYyKTypbl AIM

Shareholders

Holding
Company

Management IP and R&D S
Distributor
Company Company

° BnapeHue onepaumMoHHbIMN KOMIMNaHUAMMU

* [MonyyeHwne n pacnpepeneHne oUBUAEHOB



y GLMBAL
«Kapkac» LefieBou CTpPYyKTypbl AIM

Shareholders

Holding
Company
Management IP and R&D Distributor
Company Company

* MMonyyaroT AMBUAEHAbI

* OAuH 13 akunoHepoB — CEO 6um3Heca



y GLMBAL
«Kapkac» LefieBou CTpPYyKTypbl AIM

Shareholders

Holding
Company
Management IP and R&D
Company Company

JINLEH3UOHHbIEe
A0roBopbl

=
75

BbIpy4yKa

KnueHTbl



«Kapkac» LjesieBou CTPYKTypbl

Shareholders

Holding
Company

Management IP and R&D Distributor

Company Company

KoHcynbTauUOHHbIE U
ynpaBfieHYyeckue
ycnyru

GlL.ABAL
AIM



y GLMBAL
«Kapkac» LefieBou CTpPYyKTypbl AIM

Shareholders

aveuaeHabl . Holding
Company

B g

Management

AUBUAEHADI

79
Distributor

<€

IP and R&D

Company Company



[pucytcTBMe (substance) — KOHTEKCT

Owners

Haxoautca Ha Kupe
MoxxeT nepeexatb B OAD

Haxoautca B OA3
He rotoBa K pesiokauuu

Haxogutca B HnpepnaHpax
Mo)XeT nepeexaTb Ha Kunp

[lpoBoaAaT 3 MecAua Ha Kunpe
[ OTOBbI K Nepee3nam

GLABAL
AIM



GLABAL
[pucyTtcTBMe (substance) — KOHTEKCT ATM

B TeKyLlen CTPYKType TakxKe eCTb KUMpPCKne
XONANHIOBble KOMMaHUM aKLMOHEPOB

o [1naH pa3BUTUSA BM3HECA BKJIHOYAET BbIXO[ HA EBPOMNENCKUN PbIHOK
FE n co3faHne npucyTcTBusa B HuaepnaHaax




o GlLMBAL
BapVIaHTbI CTpPaH AJid KJ1T04EBbIX KOMITaHUA AIM

Management
Company

'
Company @ I

e & 8 e
|

CCO
Management

Distributor | Company
A .
Holdin
' V

Company




o GlLMBAL
BapVIaHTbI CTpPaH AJid KJ1T04EBbIX KOMITaHUA AIM

Shareholders

Holding
Company

Company <

Management

Company




o Gl.MBAL
OﬂepaLl,VIOHHaFI I'IpVI6bIJ'Ib OoTA€JIbHbIX KOMIMaAaHUN AIM

e | 5
(S TbIC)
Management Company 2 000
IP and R&D Company 5000
Distributor 3000

UToro 10 000



GLMBAL
BapuaHT 1: «6a3oBasa» CTpPyKTypa AIM

Shareholders

Holding
Company

‘ \/
Management IP and R&D Distributor
Company Company
ot R
ETR 12,3%

[TOBbILWEHHbIW HaANor Ha NpPUbbLINbL AUCTPUOBLIOTOPA
HeT He06X0AMMOCTHN B penoKauunm




GLMBAL
BapuaHT 2: Hanbonee appekTUBHAA CTPYKTYypa AIM

Shareholders

Distributor

"/

Management
Company

ETR 3,8%
Bcero ase ropucankyunmn
MoTpebyeTtcsa npeee3n CTO (B OA3) and CCO (Ha Kunp)

IP and R&D
Company

Holding
Company
‘ v/
o |



Option 3: O6beanHenune IPCo n HoldCo ClLaeaL

Shareholders

IPCo &
HoldCo

‘ ¢/

Distributor

Management
Company

ETR 9%
HeT He06X0AMMOCTU nepeesfa MeHeIXXMeHTa




GLMBAL
NToroeoe cpaBHeHUe ATM

Option1 | Option2 | Option 3

Criteria “As Is” “Most “IP &
Efficient” | HoldCo”

ETR 12,3% 3,8% 9.0%

CTpaHbl 3 2 3

[lepees3n HeT I1Ba Ton- HeT
MeHe)Xepa

B pycne

pa3sBuUTUA He BnoniHe @ He BnosHe Ila

bu3Heca



GLMBAL
BbiBOAbI AIM

B cOBpeMEHHbIX peanusx ninaHupoBaHUE CTPYKTYPbl MPOUCXOANT
Qf@‘q agy C y4eToOM NPUCYTCTBUS

PelleHne HaxoaATCA Ha NepecedyeHn HanoroBom aPPEKTUBHOCTH
N NOCTUMXKEHNS busHec-3apau

HanoroBoe MoaennpoBaHne NOMOraeT OLUEHUTb KaXXayko Onuuto
C TOYKM 3peHUa 9P PeKTUBHON HANOroBOMN CTaBKMU

200







. GLABAL
[TowaroBbl NNaH pecTpyKTypuM3saLumm ATM

BTopon aTan HanoroBoro njaHUpPoOBaHUA PeCTPYKTypusauuu
— 3TO noLlaroBbI njaH

OTpenbHble Warun n naaH B LesioM A0/KHbl COOTBETCTBOBATb
YeTblpeM pPaCCMOTPEHHbIM paHee NMpunHunnam

o=

KaXxabl nnaH yHUKaneH, 04HaKo COCTOUT U3 OTAE/IbHbIX 9/1EMEHTOB
— TOM-5 NpeAcTaBJieHbl fanee




GLMBAL
1. Bknag B kanutan AIM

XonguHroBas
KoMnaHusa 1

XonauHroBas OnepaynoHHas
KoOMMaHusa 2 KOMMaHus



GLMBAL
1. Bknag B kanutan AIM

XonguHroBas
KoMnaHusa 1

XonguHroBas
KoOMMNaHusa 2

OnepaunoHHas

KOMIMaHuUA




1. Bknapg B KanuTan:

Gl.MBAL

Poccusa ATM

XonguHroBas

lNepepalowiaa KOMNaHuA:
Be3Hanorosoe cobbiTue

3aTpaTHas 6a3a XongKo-1 B
OnepKo popMupyeT 3aTpaTHYHO
6a3y XongKo-1 XongKo-2

KoMnaHua 1

XonaguHroBas
KoOMMNaHusa 2

OnepaunoHHas
KOMMNaHus




1. Bknapg B KanuTan:

GINBAL
Poccusa ATM

XonguHroBas
KoMnaHusa 1

XonaguHroBas

KOMAAHUS 2 NMonyyvarow,aa KoMnaHus:

Tak)Xe 6e3Hanorosoe cobbiTue

3aTpaTHas 6a3a XonaKo-1 B
OnepKo «nepepgaetcs no

HacnegcTBy» XongKo-2
OnepaunoHHas
KOMMNaHus




GLMBAL
1. Bknaa B kKanutan: KasaxcTtaH AIM

XonguHroBas
KoMnaHua 1

XonauHrosas

KoMnaHus 2 gi

OnepaunoHHas
KOMMNaHus




GLMBAL
1. Bknaa B kKanutan: KasaxcTtaH AIM

XonguHroBas

[Mepepaloaa KOMMNaHUA:

° Bo3HuWKaeT poxon OT MpupocTa
cTtonmMocTun y XongKo-1

* 3artpaTtHas 6a3a XongKo-1B

KoMnaHua 1

OnepKo ¢popmupyet
XOsAMHroBas 3aTpaTHyto 6a3y XonaKo-1
KoMnaHus 2 XonaKo-2

OnepaunoHHas
KOMMNaHus



GL”/BAL

1. Bknaa B kKanutan: KasaxcTtaH AIM

XonguHroBas
KOMMaHUA 1 o

XonaguHroBas

KOMMaHMs 2 g [Nonyyatlowwaa KomnaHua:

* Y XonaKo-2 He BO3HUKaET
Hanoroob6siaraemMoro Aoxoaa

* 3aTpaTHas 6a3a XongKo-2 B

OnepKo ¢popmupyeTcs ucxoas
OnepaynoHHas N3 OLeHKW NpuW BKIage
KOMMaHus




y GLMBAL
1. Bknaa B KanuTan — Ha CTbiKe OpUCAMKL UM ATM

XonguHroBas
KoMnaHusa 1

XonauHroBas j OnepaunoHHas
KOMNaHnA 2 @i KOMMNaHus




y GLMBAL
1. Bknaa B KanuTan — Ha CTbiKe OpUCAMKL UM ATM

XonguHroBas

[lepepaloaa KOMNaHUA:

KoMnaHua 1
Be3Hanorosoe cobbiTme

XonaguHroBas

KOMMaHNA 2 [Nonyyalowiaa KoMmnaHus:

Y XongKo-2 He BO3HUKaeT
Hanoroob6naraemMoro goxopna

3aTpaTHas 6a3a XongKo-2 B

OnepKo popmupyetcs ncxoas
OnepaumnoHHas N3 OLeHKW NpuW BKIage
KOMMaHMS




GLMBAL
2. Pepommnymnnaums AIM

XonguHroBas XonguHroBas
KoMNaHus KoOMNaHusd
W/

CMeHa perncTpaumm KoMnaHum Ha Apyryro cTpaHy 6e3 ee NMKBMaaLunm



GLMBAL
2. PegpoMuumnaums AIM

[11roCbl;

O6bI4YHO He ABNAETCHA HanorosbiM cobbiTnemM ansa uenen KUK n nocneacteuim
Ha ypoBHe OnepKo

CoxpaHseT ncxogHyro Xongko

@ MuHychbi:

Bce elle MOXeT NpUBOAUTb K «Hanory Ha Bbixog» B opucamkymnm XongkKo
bonee onuTtenbHbIU U CNIOXXHbIN NpOLECC, YeM Nnpoaaka
He Bceraa Bo3MoykeH (3aBUCUT OT NepeaaroLlleit U NpUuHUMaloLLLE CTPaH)



GLABAL
3. Hanoroeas koHconngauusa — npumep OA3 ATM

[Be nnn 6onee komnaHnm B OA3 MoryT
co34aTb KOHCONMANpPOBaHHy rpynny (Tax
Group) And uenen KopnopaTUBHOIO Hasora

O6beanHeHne Hanorosom 6as3bl
VIcKNtoYeHMe N3 HaNoroBblX PAaCYETOB CAENOK MeXQy KOMMaHUAMMU
[logrotoBKa eguHON Aeknapaunm No KOprnopaTUBHOMY Hanory



GLMBAL
3. Hanoroesasa koHconngaumsa B OA3 — ycnosus AIM

Y MmaTepuHckon komnaHum B OAD He MeHee 95% KanuTana v npas ronoca,
a Tak)Xe npaBo Ha nosiyyeHue He MeHee 95% NpubbINN U YNCTbIX aKTUBOB

He MoryT 6bITb KOHCONMMANPOBaHbI KOMMNaHUK, ABASAIOLLNECS
KBanM@puUMPOBaHHbIMMK pe3naeHTamMn 30H cBoboaHomn Toproenu (FTZ)

3a 2025 ¢puHaHCOBbIN rof, ecnm oH coBnagaeT C KaneHaapHbIM,
3asB/IEHMNE HYXXHO noaaTb Ao 31 aexkabps




GLMBAL
3. HanoroBaa koHconupaauuna B OA3 AIM

Olep -I-;. EI
- ._Ijﬁ:r

— Bmp,eonpeseHTau,Mﬂ
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https://globalaimcons.com/videopresentation-16-12-2024-ru-materials
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GLMBAL
4. NMnaHnpoBaHune 6a3bl KUK ATM

Anekcen: KUK ona pesngeHToB KasaxcTtaHa
KaK MHCTPYMEHT Ha/loroBoro njiaHMpoBaHuA.




GLMBAL
4. NnaHnpoBaHue 6a3bl KUK: Tpu MHCTpYyMeHTa AIM

N3 pacyeTta 6a3bl KUK ncknrovarotcs
00X0Abl OT NEPEOLIEHKN JOYEPHUX
KOMMaHUM:

© n.3cr.335unoan. 8 n. 1 ct. 238 HK PK

w lloan. 1 n. 3 ct. 309.1 HK PO

Ho4yepHas
KOMMaHus



GLMBAL
4. NnaHnpoBaHue 6a3bl KUK: Tpu MHCTpYyMeHTa AIM

[lepeoueHKa nepen nMKBmnaaLmnen
UNn Npoa)em govyepHen KoMnaHuun?

Ho4yepHas
KOMMaHus



GLMBAL
4. NnaHnpoBaHue 6a3bl KUK: Tpu MHCTpYyMeHTa AIM

XonguHroBas XonguHroBas
KoMnaHus KOMMNaHusd
>

X

OnepaunoHHbIE
KOMMaHuu



GLMBAL
4. NnaHnpoBaHue 6a3bl KUK: Tpu MHCTpYyMeHTa AIM

ﬂ% 9 Mpogpaxa ctapoi XonaKo HOBOW KOMMaHNK
X

XonguHroBas XonguHroBas
KoMnaHus KOMMNaHusd

OnepaunoHHbIE
KOMMaHuu



GLMBAL
4. NnaHnpoBaHue 6a3bl KUK: Tpu MHCTpYyMeHTa AIM

9 [lpogaxka ctapon XongKo HoBOW KOMMNaHUU

npaBo TpeboBaH
XonguHroBas
KOMMaHus

XOAUHIC5aA
voMNahna

nuKBupauma

OnepaunoHHbIe

KOMIMaHU"




GLMBAL
4. NnaHnpoBaHue 6a3bl KUK: Tpu MHCTpYyMeHTa AIM

ﬁ% CTpyKTypa, B KOTOPOW Y aKLMOHEepPa HeT

y4yacTus U HaJ, KOTOPOW HET KOHTPOJISA

TpacT unu
doHa




y GLMBAL
5. PeCcTpyKTypusauua nepen caenkou AIM

MaTepuHCKas

KOMIMaHunA

X
Ho4yepHas
KOMMNaHu4

npojaxka c Haforom
Ha NpuUobINb

>



y GLMBAL
5. PeCcTpyKTypusauua nepen caenkou AIM

MaTepUuHCKas
KOMMNaHuA
BKNaf B KanuTtan

Ho4yepHas XonauHrosas
KOMMNaHu4a KOMMaHus




y GLMBAL
5. PeCcTpyKTypusauua nepen caenkou AIM

MaTepuHCKas
KOMMNaHu4
pacnpepeneHve guBnaeHaoB
HoBass XongKo
npogaxa 6e3 Hanora

X >

[oyepHAada
KOMMNaHu4



y GLMBAL
5. PeCcTpyKTypusauua nepen caenkou AIM

C PecTpykTypusauua He3a[o0nro nepen caejikou MoXeT NpuBecTH
K HanoroBblM JOHA4YNCNEHNAM

Q Cyabl 3a4acCTyo NOAAEPXMBAIOT HASIOrOBYHO CITYXOY:
=)

Hanpumep — poccunckun cnop no geny 000 «CMAPTC» A55-18894/2016

HY>XHO BbICTpanBaTb 3a61aroBpeMeHHO

CTpyKTYpa, KoTopas 6yaeT apheKTUBHOM NpU NpoAaxe,
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GLABAL
[1pyrne HCTPYMEHTbI PECTPYKTYpU3aLnu

Ycrtynika
npaea
TpeboBaHus

TpaHcrpaHyHoe
fpncoeanHerne
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Halluu KOHTaKTbI

Buktop KanruH

Ynpasnsiowui naptHep Global Aim
Q +7 905709 52 84

DL vkalgin@globalaimcons.com

@& globalaimcons.com

m vkalgin

Elia Nicolaou

Amicorp Cyprus Ltd

Q
DX
&
in

+357 99645146

e.nicolaou@amicorp.com

amicorp.com

elia-nicolaou-0362675

GLABAL
AIM

Aleks Davydov

inRange

D> aleks@inrange.nl

@ inrange.nl
[ aleks-davydov-912a4160

MHq)OpMaLI,VIFI, coepXalwadacd B HacToAweEM AOKYMEHTE, HOCUT O6LL|,VIIZ XapaKTep n noaroToBJ/iEHa 6es ydyeTa KOHKPETHDbIX OOCTOATENbCTB TOr0 WU MHOIO nua
nnn opraHn3auumn. XoTa Mbl CTpeMunMca npeancTtaB/idTb CBOeEBPEMEHHYIO U TOYHYHO I/IHCI)OpMaLWII-O, Mbl HE MOXXEM rapaHTnpoBaTb TOro, Y10 AaHHadA VIHd)OpMaLl,VIFI
OKa)keTcsa CTOJ1b XXe TOYHOM Ha MOMEHT nosiydeHuna nin 6yp,eT OCTaBaTbCS CTOJIb XXe TOYHON B 6y,£|,y|_|_|,eM. Hpeﬂ,l’lpl/lHVIMaTb Kakune-nmoo AEeNCTBUA Ha OCHOBaHUMN
Takoun VIHCI:)OpMaLI,VIVI MO>XHO TOJIbKO Mnocrie KOHCyJ'IbTaLWIl7| C cooTBETCTBYHOLLMMMU CrieunainctaMm n TlaTtesibHOro aHasin3a KOHerTHOVI cuTyauun.
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