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Hanor Ha npubblnb

Hanor Ha go6aBneHHY0 CTOMMOCTb

Hanor Ha goxoAbl GU3n4YecKux nuu
CTpaxoBble B3HOCDI
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Hanor Ha npubbinb

BO3MOXHOCTb nepeHoca ybbiTKa B pa3mepe
< 50% Hanorosoun 6a3bl

MNoaTBepXXAeHHble CyAOM WTpadbl U NEHU B
OTHOLLEHUW 3a[0/1KEHHOCTU, NPU3HAHHOW
COMHUTENBbHON, hopMUpYOT 6a3y No HaNory Ha
Npu6bINb. [pM 3TOM 3a40/HKEHHOCTb He
npusHaeTcs 6e3HaAEeXXHOMN B CyYasx, Koraa Ha
MOMEHT €€ CnucaHus gaTta npusHaHus

cooTBeTCTBYHOWEro Aoxoaa eule He HacTtynuna.

MIMyLLLecTBO, NpUo6GpeTeHHOE 3a CYET LieNeBoro
6101)KETHOIO (PUHAHCUPOBAHUSA, NPU3HaeTCH
aMOpPTU3UPYEMbIM, OJHAKO TaKue 6roAKETHble
CpeAcTBa He BK/HOYaloTCsA B NepBOHayvasibHYyHo
CTOMMOCTb MMYLLLECTBA

GLMBAL
AIM

N3MeHeH NopAaaoK Npu3HaHUA A0X040B U
pacxoAo0B Mo onpepeneHHbIM onepauusam

MoBbiwatowmnim KOaPPUUNEHT 2 K pacxoaam
Ha npmnobpeTeHune npas Ha 10 He
NPUMEHsIeTCA, eCN1 JOrOBOPOM
npeaycMoTpeHa BO3MOXHOCTb nepegayu
npaB Ha Takoe [10 TpeTbuM nnuuam

KomMneHcauus 3a nsbsaTtme nmyliecTsa gns
rOCYy4apCTBEHHbIX UM MyHULMNASbHbIX
HY>X[l HE MPU3HaeTCAa A0X0A0M, a pacxoapbl,
NOKPbITble TaKOW KOMMeHcauuen He
YUYUTbIBaAOTCA

Be3B03Me3aHO NoyYeHHOEe MMYLLLECTBO (Mpu
ycnoBumu =50% yyacTusi B KanuTarsne) He
0CBO6OOXKZlaeTCcA OT HAJIOr00BN0XKEHUS, eC/u
nonyyartenb UaM y4acTHukm (=10%) —
NHoareHTbl



Hanor Ha npubbinb

OrpaHn4yeHo NpMMeHeHue NbroT
e CrtaBku

OpraHusauun-MHoareHTbl, a Tak)Xe opraHusauum
c ponen ydyactma UHoareHToB 6onee 10%, He
BnpaBe NPMMEHNATb 60/bLLUMHCTBO MOHMXXEHHbIX
CTaBOK MO Hasory Ha npubblb

 WUT-nbrorbl

PesnpeHTtbl «Ckonkoso» u HTLL He Bnpase
npuMeHsaTb UT-NbroTy No Hanory Ha npuobIifb

- WHB

Cyb6bekTbl PO BnpaBe yTBEp)XAaTb NepeyeHb
pacxo[oB, B OTHOLUEHMN KOTOPbIX MOXeT
npuMeHaTbca UHB. CooTBeTcTBYlOLLME 3aTpaThbl
6yAeT y4ecTb B COCTaBe pacxooB.

GLMBAL
AIM

I'Ipoqvle N3MEeHEeHUA NO HaNory Ha I1pVI6blﬂb

Jns y4aCTHUKOB MeXAYHapOAHbIX rPynm
KOMMaHWN C KOHCONMANPOBaHHbIM
A0xoaoM cBbiwe €750 MJTH, BegyLmx
AestenbHOCTb B PO, BBOAUTCA MeXaHU3M
obecneyeHnss MUHUMaIbHOM
a¢pPeKTMBHON HANOroBOM Harpysku no
Hanory Ha npuébliib Ha ypoBHe 15%
(aHanor Pillar 2)



Hanor Ha f06aBNeHHYI0 CTOUMOCTb

e YBennuyeHuve cTaBKMU:
2025

2026
ba3oBas 20% 29%
CTaBKa
PacueTHble 16,67% 18,03%
CTaBKMU (20/120%) (22/122%)

O

v' 06cnyxmMBaHMe 6aHKOBCKUX KapT M pacyeToB
MO HUM

v' ApeHAa MalnHWHIoBOM MHPPACTPYKTYpPbI
MHOCTpaHLUam

MNepepaya 06bEKTOB HEABUXMMOCTU AJ1A
rocyapCTBEHHbIX U MyHULUMNANbHbIX HYX[

®

GLMBAL
AIM

HAOC ana YCH:

*  CHMXXeH Nopor BbIpyYKU A5 OCBOOOXAEHMS
oT ynnatbl HOC:

——60-MAaHpy6-B-2025roay
— 20 mnH py6. B 2026 roay
— 15 mnH py6. B 2027 roay
— 10 mMnH py6. ¢ 2028 roga

! Ecrm noxopg 3a 2025 rog npesbicun 20 MNH

py6., To ¢ 2026 roga Hanoronnatenblmnk Ha YCH
ynnaymsaet HC



Hanor Ha goxoabl hu3anyecKux nuu

YceueHa 5-neTHAA nbroTta npu npogaxe
aKuun n ponen

OcB060XAEeHME NPUMEHSIETCA TOJIbKO NMpU
peanusauuun npas y4acTusi B POCCUNCKNX
IOPUANYECKUX NULLaX

OcBO6OXAEHNE HE NPUMEHSIETCS MpU
BbIXOAe y4aCTHMKA U3 KOMMNaHUM

Ecnun B onnaty YK poccurckoro ropnaunua
nepeparoTca akuum unm , B OTHOLLEHUN
KOTOPbIX MPUMEHAETCA 5-NeTHASA NbroTta, To
ANA OUEHKU Aoxo4a B BUAE MaTepuasibHON
BbIrOZbl paspellaeTcs cCpaBHUBATb PbIHOYHYIO
CTOUMOCTb MOJIYYEHHbIX A0S1IEN N PbIHOYHYHO
CTOUMOCTb MNepefaBaeMblX akTUBOB Ha gaTty
nx nepegauu

GLMBAL
AIM

U3MeHeHbl HanoroBble ctaBku HOA®J1 ana
OTAEeNbHbIX KaTeropu HanoronjaTeNbLLUKOB

K poxoaam HanorosblX pe3snaeHToB U
rpaXkgaH rocygapcrtse-dseHoB EASC ot
TpyaoBoun gesatesibHOCTU B PP npumeHsieTcsd
HODJ1 no ctaBke 13% — 22%

[loxonbl GU3NYECKUX NNL, CO CTaTyCOM
NHoareHTa obnaratotca HO®J1 no ctaBke
30%, KpoOMe TOro He NPUMEHSAKTCH HEKOTOpPbIE
0CBOOOXKAEHMUSA

YTOuYHeH nepeyeHb [0X0A0B,
ocBo6oXaaembix ot HOADJ1 npu papeHun

NcKnoYeHno 0T 0CBOGOXKAEHUS
noasiexaT He TONIbKO aKLuK, HO U apyrue
LieHHble 6yMaru, a TakXXe Npoun3Bo/Hble
(bMHAHCOBbIE MHCTPYMEHTDI



CtpaxoBble B3HOCbI

NpumeHeHne cTpaxoBbiX B3HOCOB AJA
UT-komMmnaHuu

* [loBblwaeTtca Tapug:
— 15% B paMmKax npegenbHON 6a3bl
— 7,6% cBepx npeaenbHon 6asbl

* PesunpgeHTbl «<Ckonkoso» n HTLl He BnpaBe
NPUMEHATb MOHUXEHHble B3HOCHI ana UT

HoBoBBeaeHus No cTtpaxoBbiM B3HOcaM ansa MCI1

«  EAWHbBIN NOHUXeEHHbIN Tapud 15% (c Bbinnat
cebiwe 1,5 MPOT) npMMeHSIeTCS TONIbKO eCJIM:

— ocHoBHoM OKB3/] BK/HOYEH B NepeyeHb
[MpaButenncTea PO

— pons npodunbHbIX goxoaos = 70%

GLMBAL
AIM

Heobnaraemas B3HOCaMn MaTnomolLlb
paboTHUKY NpU POXAeHUn pebeHKa
coctaBnsieT 1 MJH pyo6.

MuHuManbHas 6asa gnsa ucYUCNeHus
CTpaxoBbiX B3HOCOB MO BbiNjaaTaM B MoJsib3y
pykoBoguTenen opraHmsaumn yctaHoBs1eHa B
pasmepe He HMXKe MPOT

AMC pns paboTHMKOB B
3arpaHKOMaHAMPOBKax He obnaraeTcs
CTPaxoBbIMU B3HOCAMMU

YcTaHOBEH egUNHbIN (PUKCUPOBAHHbIN
nnatex ans UM, coemMmeLllarowmx suabl
NeATeNbHOCTU, B YaCTU PUKCUPOBAHHbIX
CTpaxoBblX B3HOCOB



UcnpaBneHne owmn6Ku

MpY NOBbILLIEHUN HANOIrOBbIX CTABOK
ncrnpaB/ieHMe OLINOKM Yepes OTPaXKeHme
KOPPEKTUPOBKU B TEKYLLEM MEpPUOJEe He
JlonycKaeTcs

U3meHeHusa gna KUK

OcBO6OXAEHNE aKTUBHbIX XONAUHIOBbIX U
cyb6xongmHrobix KUK oT Hanora Ha npu6bifb
NPUMEHSAETCSA, ecnu B cTpaHe peructpaunm KUK
CTaBKa Hanora Ha npuébinb = 15%

KOHTpOJWIpyeM bié CAEJIKM

CAeNKu C NMuamMmn, MecTo HaxoXAeHUA Uu
Ha/IoroBOro pe3naeHTCTBa KOTOPbIX HaxoaAnTcs
B CTpaHe co CTaBKOI Hanora Ha npuébinb < 15%,
NMPU3HAKTCHA KOHTPONMPYEMbIMU

MMyu.l,eCTBeHHble HaJZ1Io'm u npoyne naMmeHeHus

GLMBAL
AIM

YBenuueHue rnybmHbl HaNloroBoi NpPoBepKU

B paMkax Bble3iHOW Ha/fIoroBon NpPoBEpPKU MOryT
6bITb NPOBEPEHbI 3aBEPLUNBLUMECH HANOroBbIE
nepuoabl roga, B KOTOPOM NPUHATO peLleHne o
noBeAeHUn NMPoBepPKHn

PacyeT TpaHCNOPTHOIro U 3eMefIbHOro HaJsoros,
a Tak)Xe Hanora Ha MMyLLLEeCTBO opraHuM3auunm no
ob6bekTaMm, obnaraemMbiM MO KagacTpoBOK
CTOMMOCTH, Tenepb OCYLLLECTBNAIOT HaNoOroBble
opraHbl (HauMHas ¢ 2027 r.)

[NepeyeHb 06bEKTOB, MO KOTOPbIM HasloroBas
6asa onpeaenseTcs no KaaacTpoBoWn
CTOMMOCTHU, bopmMupyeTcs He no3aHee 1 MapTa
TeKyLLL,ero HafloroBoro nepuoaa



Yem Global Aim Mmo)xeT noMmoub
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Poccus (B T.4. Hanoroeblii Due Diligence);
OAD n cTpaHbl [Nepcuackoro 3anuBa;
KasaxcTaH, benapycsb, Y36ekucTtaH un gpyrue
CTPaHbl «6NMXKHErO 3apybexKbsi»,

CtpaHbl EC, TOHKOHT, BenukobputaHus u
CLUA

G

pa3paboTka MeXxayHapoAHbIX
XONAUHIOBbIX, ONEePaUNOHHbIX,
unHaHcoBbIX U IP CTpYyKTYp;

NOBbILLEHME HaNnoroBon adpHeKTUBHOCTH, B
T.4. NOCPEACTBOM NPUMEHEHNA HANOrOBbIX
NbroT / peXXnuMos;

onTUMM3aLUMA HANIOrOBOM Harpysku B
TpaHCrpaHM4YHbIX BblnnaTax

GLMBAL
AIM

HaNoOroBoe NiaHMpoBaHNE B MeXAYHAPOAHbIX
KOPNOpaTUBHbIX N NEPCOHAasIbHbIX CTPYKTYpax,;
NOUCK 3P PEKTUBHbBIX C HANNOFOBOM TOYKMU
3PEHUSA pPeLLEHNI NPU CTPYKTYPUPOBAHUM
MeXXAYHapPOAHbIX aKTUBOB;

aHanM3 HanoroBbIX NOCEACTBMA N PUCKOB B
MeXXAYHapPOAHbIX CTPYKTYpax MU caenkax

onTMMM3aLMAa Ha/loroBOM Harpy3Kn Ha goxogbl
BNnagenbLeB 6u3Heca N akTUBOB;

aHann3 NbroTHbIX NePCOoHasibHbIX HANOrOBbIX
PEXUMOB;

aHanuns npasun KUK 1 nogrotoBka OTYETHOCTY;
Ha/I0roBoe COMNPOBOXAEHMNE PECTPYKTYpM3aLumm
NnepcoHasibHbIX aKTUBOB;

NOAroToBKa nepcoHasibHoMW HasmioroBou
OTYETHOCTHU



. GLMBAL
'noccapum AIM

CokpaweHua PacwudpoBka CokpauweHua PacwumdpoBka

aOMC [06poBONIbLHOE MeANLMHCKOE EA3C EBpasnMmnckmm akoOHOMUYECKUN COKO3
CTpaxoBaHle EC EBponenckum coros
HTL, VIHHOBALIMOHHbIV . OA3 O6beanHeHHble Apabckne dmuparsbl
Hay4YHO-TEXHOIOrMYECKNMN LEHTP _
- - PO Poccuinckan ®egepauus
UHB MHBECTULIMOHHbIWU HaNOroBblN BbIYET
CLIA CoepuHeHHble LLTaTbl AMepukn
MUHoareHT JInuo co ctaTycoM MHOCTPAHHOIo areHTa
UT NHpOpMaLMOHHbIE TEXHOOMMK
KUK KoHTponupyemasa MHoCTpaHHasaA KoOMMaHus
MCI1 Marnoe n cpegHee npeanpuHNMATENbCTBO
MPOT MuHMManbHbIM pasmep onnaTbl Tpyaa
HAOC Hanor Ha fo6aBfieHHYHO CTOMMOCTb
HODN Hanor Ha goxoabl pn3nyeckux nuu
OKB3/] O6uwepoccumnckuin knaccupmnkaTop BUAOB
9KOHOMMYECKOWN AeATeNIbHOCTH
no NMporpamMMHoe obecrneyeHune
YCH YnpolieHHasa cuctema Hanoroob610XXeHuns
YK YcTaBHbIN KanuTan




KOHTaKTbI G L” BAL
AIM

EneHa lNonoBa AHHa KocTloKoBa

MapTHep Ctapwun meHepxep

T:+7 985 250 68 82 T:+7916 607 11 84

E: epopova@globalaimcons.com E: akostyukova@globalaimcons.com

MHCbOpMaLWIﬂ, coaepxxalwadaca B HacTodweM OOKYMEeHTe, HOCUT O6LL|,MI71 XapakTtep u noarotoesieHa 6e3 y4yeTa KOHKPETHbIX 06CTOATENBCTB TOrO WU MHOIO imda nnn opraHusauuu. XOTs Mbl
CTpeMunMmca npeactaBiiaATb CBOEBPEMEHHYIO U TOYHYHO MHd)OpMaLMI-O, Mbl HE MOXXeM rapaHTmnpoBaTb TOro, YTO AaHHasA MHCI)OpMaLI,IAFl OKa)keTcsl CTOJIb XK€ TOYHON Ha MOMEHT nonyvyeHna nnu 6yp,eT

OCTaBaTbCSA CTOJIb XXe TOYHOM B 6yp,y|.u,eM. npeﬂ,ﬂpMHMMaTb Kakue-nmo6o 0eNcTBMS Ha OCHOBAHMM TaKom MHCI)OpMaLLMM MOX>XHO TOJIbKO Mnocre KOHCyﬂbTaLI,Mﬁ C CoOoTBETCTBYHOWLMMU crnieynanmnctamMmu
M TWaTesibHOro aHasmsa KOHerTHOIZ Cutyauumn
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